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New York’s 
Worst 
Economic 
Development 
Deals
New York State is one of the most prolific users of so-called “economic 

development” incentives in the country, spending some $10 billion annually at 

the state and local level on subsidies to select businesses. For all that, 

New York has very little to show other than empty factories, underwhelming 

job-creation numbers, and a slew of corruption scandals.
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TO CREATE JUST:

68 JOBS 

SUBSIDIES RECEIVED:

$270 MILLION 
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Semiconductor Shell Game:
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OUTCOMES:

0 JOBS, 0 TENANTS

COST TAXPAYERS:

$26 MILLION
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Tesla and Solarcity:
��������������� �������������
�
��
�����
���
���
����������������������
���������������������
��
�������������
��������������
����������
�
�������������
��
����������������������������������������
������ ��� ��������������������������
����
������������	������������������
��
����������������
����������������������
������������������������������������
���
�� ���������������������	������������
���������������
��
��
������������
�	�
���
�����������
����	��������������������
������
�����������������
�	����
�
�
���

3

New York State has begun to 
sell off more than $200 million 

in equipment bought for 
the manufacturing facilities.

COST TAXPAYERS:

$950 MILLION
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The Rest of the Buffalo Billion: ����������
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Employment in the technology sector
actually fell in Western New York between
2011 and 2017, despite the infusion of
Buffalo Billion money.
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COST TAXPAYERS:

$1 BILLION

“

OUTCOMES:

DEVELOPERS CONVICTED
OF CORRUPTION

OUTCOMES:

Lower rates of tech and 
manufacturing sector employment.



The Dirtiest Dozen: New York’s Worst Economic Development Deals — March 2022 7

������	��	������������
��	�����		�����		���
��	�������
The Central New York Film Hub: 
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OUTCOMES:

No major films were ever
shot at the studio.

COST TAXPAYERS:

$15 MILLION
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Massive Giveaways to Amazon: 
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2022 COST STATE LOCALITIES:

$400 MILLION
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OUTCOMES:

When Medline didn’t receive 
the IDA tax break, the warehouse 

was built anyway.
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Soraa LED Lighting: ������������
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OUTCOMES:

The company walked away from 
the deal with no penalty, 

and spent none of its own money 
on the project.

COST NEW YORK:

$90 MILLION

MORE STATE SPENDING:

$15 MILLION, AND THEN
$3 MILLION MORE IN 

ADDITIONAL TAX CUTS
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SUBSIDIES SINCE 2008:

$2.9 BILLION

BONUS: BILLIONAIRE TEAM OWNERS 
DON’T NEED PUBLIC SUBSIDIES 
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IN 2021, THE 421-A TAX BREAK 
COST NEW YORK STATE:

$1.7 BILLION

OUTCOMES:
Most of the units subsidized by 

the program are far too 
expensive for the renters who 

need affordable housing.
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Penn Station Boondoggle: 
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COSTS OF SUBSIDIES 
UNDISCLOSED

The state is on the hook for 
cost overruns.
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IDA HANDOUTS:

$1.1 BILLION

BILLIONS OF DOLLARS IN 
INFRASTRUCTURE FAVORS



The Dirtiest Dozen: New York’s Worst Economic Development Deals — March 2022 15

HOW TO PUT OUR 
DOLLARS TO WORK FOR 

ALL NEW YORKERS
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Additional policy suggestions 
can be found here: 
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Contact
KATE YEAGER
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